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LIVAR, d.d.
Ljubljanska cesta 43
1295 lvan¢na Gorica

Ivan&na Gorica, 23" July 2012

Subject: ltem 1 on the agenda of the 18" General Assembly meeting of the company Livar, d.d.,
Ivanéna Gorica (hereinafter: the Company)

Establishment of a quorum, opening of the General Assembly meeting and election of
Assembly members

Following an introductory greeting and a speech, the President of the Board of Managers will
propose that the following resolution be approved and adopted:

Proposed resolution:

The Assembly quorum has been established.

Attorney Irena Dobravc Tatalovi¢ has been elected President of the Assembly.

Tomislav Muci¢ and Melita MateSi¢ have been appointed to count votes at the General
Assembly meeting.

Notary Irena Florjanci¢ Cirman shall be present at the Assembly meeting.

Rationale for the proposed resolution:

The presence of the authorised delegate or delegation of the General Assembly and of a technical
assistant is a necessary condition for conducting a General Assembly meeting. Minutes of the
General Assembly meeting are required to be notarised in accordance with the Companies Act
(Ur. I. RS (Official Gazette of the Republic of Slovenia), No. 65/09 and further). Therefore, a
notary must also be present at the meeting.

Ivo Judni¢ Damjan Debeljak
President, Supervisory Board President, Board of Management
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LIVAR, d.d.
Ljubljanska cesta 43
1295 lvan¢na Gorica

Ivan&na Gorica, 23" July 2012

Subject: Item 2 on the agenda of the 18" General Assembly meeting of the company Livar, d.d.,
Ivanéna Gorica (hereinafter: the Company)

Presentation of the Company’s Annual Report for 2011 to the General Assembly and the
granting of discharge to the Board of Management and the Supervisory Board for the
financial year 2011

The President of the Board of Management and the President of the Supervisory Board propose
that the following resolutions be approved and adopted:

Proposed resolutions:

a) The Assembly takes note of the audited Annual Report for the financial year 2011 and the
report of the Supervisory Board on the approval of the Annual Report for 2011. The Assembly
is informed that the net losses of the Company as on 31* December 2011 amount to EUR
1,019,062.00, the amount of uncovered loss being EUR 14,848,978.00.

b) The Assembly grants discharge to the Board of Management for the financial year 2011,
specn‘lcally Damjan Debeljak who held the position of President of the Board of Management
between 1% January and 4™ July 2011.

c) The Assembly grants discharge to the Board of Management for the financial year 2011,
specmcally Damjan Debeljak who held the position of President of the Board of Management
between 4" July and 31%' December 2011, and I2|dor Derganc, M.Sc., who held the position of
member of the Board of Management between 4" July and 31° December 2011.

d) The Assembly grants discharge to the Supervisory Board, specifically President Ivo Judnic,
Deputy President Mitja Skrbec, M.Sc, and Supervisory Board members Adriano Corsi, Janko
Cevka and Drago Jerman, for the financial year 2011 — and, more precisely, for the period 1%
January to 20" June 2011.

e) The Assembly grants discharge to the Supervisory Board, specifically President lvo Judnic,
Deputy President Mitja Skrbec, M.Sc, and Supervisory Board members Adriano Corsi, Janko
Cevka, Drago Jerman and Tomaz Svigelj, for the financial year 2011 — and, more precisely,
for the period June 20" to 12" December 2011.

f) The Assembly grants discharge to the Supervisory Board, specifically President Ivo Judnic,
Deputy President Mitja Skrbec, M.Sc, and Supervisory Board members Adriano Corsi, Janko
Cevka, Tomaz Svigelj and Joze Strmole, for the financial year 2011 — and, more precisely, for
the period December 12" to 31%' December 2011,

Rationale for the proposed resolutions:

The Annual Report of the Company for the financial year 2011 has been prepared in accordance
with the Companies Act (Ur. I. RS, No. 65/09 and further). The Annual Report has also been
reviewed by the auditor appointed by the Company for the financial year 2011. The Auditor's
Report is appended with the Annual Report for 2011. The Supervisory Board has adopted the
Annual Report for 2011 and has prepared a further report on its basis. It is proposed that the
Management and Supervisory Boards or their individual compositions be granted discharge for
the financial year 2011 in accordance with the provisions of the Companies Act.

Reference material:

- Annual Report of the Company for the financial year 2011

- Auditor's Report

- Report of the Supervisory Board concerning the adoption of the Annual Report for 2011

Ivo Judni¢ Damjan Debeljak
President, Supervisory Board President, Board of Management
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LIVAR, d.d.
Ljubljanska cesta 43
1295 lvan¢na Gorica

lvan&na Gorica, 23" July 2012

Subject: Item 3 on the agenda of the 18" General Assembly meeting of the company Livar, d.d.,
Ivanéna Gorica (hereinafter: the Company)

Recall and appointment of a Supervisory Board member

The President of the Board of Management and the President of the Supervisory Board propose
that the following resolutions be approved and adopted:

Proposed resolutions:

a) By the day of the 18" General Assembly meeting shall be recalled the following members of
the Supervisory Board:
Adriano Corsi, Via Sovenza 20, 34070 San Floriano del Collio, Italia.

e Ivo Judni¢, Zgornje Gameljne 13c, 1211 Ljubljana-Smartno.

e Janko Cevka, Vrhpolje pri Kamniku 135, 1240 Kamnik.

b) By the day of the 18" General Assembly meeting shall be appointed the following members of
the Supervisory Board for a term od four years:

e Ivo Judni¢, Zgornje Gameline 13c, 1211 Ljubljana-Smartno, technical school, is Agent
authorized to sing per pro in ADRIA-IMPEX, d.o.0., Ljubljana. The prospective member has
knowledge and experience also in economy and trade.

e Janko Cevka, Vrhpolje pri Kamniku 135, 1240 Kamnik, BA in metallurgy, is Chairman of the
Board of Directors in EXOTERM Holding, d.d., Kranj. The prospective member has
knowledge and experience also in economy and trade and metallurgy.

e Andrew Rajapakse, M.Sc, Hrastova 13, 1230 Domzale, BA in economics, postgraduate Said
Business School, University of Oxford, is Director of sector in NLB, d.d., Ljubljana. The
prospective member has knowledge and experience also in economy and finance, managing
corporate performance, strategy, mergers and acquisitions of companies, people
management.

The Assembly is hereby informed that the Supervisory Board incorporates two employee
representatives:

e Joze Strmole, Vir pri Sti¢ni 1, 1295 lvanéna Gorica.

e Mitja Skrbec, M.Sc., Jezero 111, 1352 Preserje.

Rationale for the proposed resolutions:

Most members of the Supervisory Board appointed by the General Assembly, the four-year term
expires in Ocober 2012. Given the need that to apoint members of the Supervisory Board there
must be called the General Assembly meeting, is economical to recall members of the
Supervisory Board on a regular 18" General Assembly meeting, which is the same year as the
expiry of the current mandate period for the majority of the members of the Supervisory Board,
and also appointed new members to the Supervisory Board. As stated in the notice from the
Works Council dated 14" June 2012, Joze Strmole and Mitja Skrbec, M.Sc., have been appointed
employee representatives within the Supervisory Board.

Reference material:
- Notice from the Works Council, dated 14" June 2012

Ivo Judni¢ Damjan Debeljak
President, Supervisory Board President, Board of Management
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Works Council of Livar, d.d., lIvanéna Gorica

Date: 14" June 2012

Livar, d.d.

Ljubljanska cesta 43

1295 Ivan¢na Gorica

Subject: Members of the Supervisory Board delegated by the Works Council

Dear members of the Board of Management,

In accordance with the Workers' Participation in Management Act, we hereby inform the General
Assembly of the Company Livar, d.d., lvancna Gorica, that Joze Strmole, Vir pri Sti¢ni 1, 1295
Ivané¢na Gorica, and Mitja Skrbec, M.Sc., Jezero 111, 1352 Preserje, are members of the

Supervisory Board of Livar, d.d., lvanéna Gorica, from 13" June 2012.

We request the Management Board of Livar, d.d., lvanéna Gorica, to inform the members of the
General Assembly of the content of this notice.

Best regards,

JoZe Strmole
Chairman, Works Council
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LIVAR, d.d.
Ljubljanska cesta 43
1295 lvan¢na Gorica

lvan&na Gorica, 23" July 2012

Subject: ltem 4 on the agenda of the 18" General Assembly meeting of the company Livar, d.d.,
Ivanéna Gorica (hereinafter: the Company)

Appointment of an auditor for the financial year 2012
The Supervisory Board proposes that the following resolution be approved and adopted:

Proposed resolution: 5
e KPMG Slovenija, d.o.o., an auditing company with offices at Zelezna cesta 8a, 1000 Ljubljana,
shall be appointed auditor of the Company for the financial year 2012.

Rationale for the proposed resolution:

According to the Companies Act (Ur. I. RS, No. 65/09 and further), annual reports of a company
must be reviewed by an auditor in the manner and within the parameters laid down by the law
governing auditing practices.

The Supervisory Board of the Company proposes to the General Assembly that KPMG Slovenija,
d.o.0., an auditing company with offices at Zelezna cesta 8a, 1000 Ljubljana, be appointed auditor
for the financial year 2012. The company has substantial knowledge and experience in the field of
auditing, is globally recognised and is well known.

Ivo Judni¢
President, Supervisory Board



